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Dear International Sustainability Standards Board, 

Comments letter: Exposure Draft IFRS S1, General Requirements for Disclosure of 
Sustainability-related Financial Information 

The Australian Land Conservation Alliance (ALCA) welcomes the opportunity to submit a comment 
letter to the International Sustainability Standards Board (ISSB) on its General Requirements Exposure 
Draft. 

Please note that ALCA is happy for this comment letter to be published in full. 

About the Australian Land Conservation Alliance  

The Australian Land Conservation Alliance is the peak national body representing organisations that 
work to conserve, manage and restore nature on privately managed land in Australia. We represent 
our members and supporters to grow the impact, capacity and influence of private land conservation 
to achieve a healthy and resilient Australia. Our eleven members are:  

 Australian Wildlife Conservancy  

 Biodiversity Conservation Trust NSW  

 Bush Heritage Australia  

 Greening Australia 

 Landcare Australia  

 Nature Foundation 

 Queensland Trust for Nature  

 South Endeavour Trust  

 Tasmanian Land Conservancy  

 The Nature Conservancy Australia  

 Trust for Nature (Victoria) 

ALCA land conservation efforts stretch across over 3 million square kilometres with more than 3,000 
landholders. We have over 50,000 supporters and our combined annual turnover exceeds $200 million. 
Together ALCA and its members address some of the most pressing conservation issues across the 
country, including restoring endangered ecosystems, building the protected area estate, tackling 
invasive species, expanding private conservation finance and funding and using nature-based solutions 
to tackle climate change. 

Through their active land management, ALCA member organisations are deeply embedded in regional 
communities and economies, providing jobs, securing significant regional investment, and safeguarding 
remaining native habitat, with its many positive spillover effects for community, wellbeing and food 
security. We seek to demonstrate the role and value of private land conservation as a cornerstone of 
the Australian economy. 

Some ALCA members are statutory entities; the views expressed in this submission do not necessarily 
represent the views of the Government administering those statutory entities. 



 

 

 

Summary 

Whilst the escalating impacts of the climate crisis have taken hold within the global public 
consciousness, the parallel crisis facing our natural world is less widely known. And yet, the World 
Economic Forum has already declared nature loss “a planetary emergency”1 with four of the top eight 
most severe risks on a global scale over the next ten years identified as environmental risks2 : 

“Humanity has already wiped out 83% of wild mammals and half of all plants and severely 
altered three-quarters of ice-free land and two-thirds of marine environments. One million 
species are at risk of extinction in the coming decades – a rate tens to hundreds of times higher 
than the average over the past 10 million years…. 

Human societies and economies rely on biodiversity in fundamental ways. …over half the 
world’s total GDP – is moderately or highly dependent on nature and its services.”3 

As per the British Government’s Dasgupta Review:  

“We are facing a global crisis. We are totally dependent upon the natural world. It supplies us 
with every oxygen-laden breath we take and every mouthful of food we eat. But we are currently 
damaging it so profoundly that many of its natural systems are now on the verge of 
breakdown.”4 

In our own home country, in 2021, Australian scientists confirmed evidence that 19 of Australia’s 
ecosystems are collapsing5.  

In short, the global nature crisis requires the urgent attention of Government, business, and civil society 
from across the world, and we applaud the efforts and importance of ISSB’s work as part of those global 
efforts. ALCA views the mainstreaming of the General Requirements for Disclosure of Sustainability-
related Financial Information – and its subsequent and related standards – as deeply important to 
urgently focus the attention, funds, and expertise of human enterprise on stalling and ultimately 
reversing the global nature crisis. 

ALCA recognises that the General Requirements Exposure Draft is, by its very nature and description, 
expressed in general terms rather than at the level of specificity required to fully address the myriad of 
elements to the global nature crisis; however, ALCA’s overriding concern is a lack of detail within the 
draft standard itself on the definition of sustainability. We are also concerned that there are no 
substantive references to biodiversity, ecosystems, or nature.  

It is ALCA’s view that directing entities to other sources (as per Clauses 50 through 556) is not a clear 
definition for ‘sustainability’ or ‘sustainability-related’ for such an overarching standard. 

 

 
1 See: World Economic Forum, January 2020; https://www.weforum.org/reports/nature-risk-rising-why-the-crisis-
engulfing-nature-matters-for-business-and-the-economy 
2 See: World Economic Forum, Global Risks Report 2022; 
https://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2022.pdf; the risks are: climate action failure 
(1st); extreme weather (2nd); biodiversity loss (3rd); human environmental damage (7th); natural resource crises 
(8th). 
3 See: World Economic Forum, Nature Risk Rising: Why the Crisis Engulfing Nature Matters for Business and the 
Economy, January 2020; https://www.weforum.org/reports/the-global-risks-report-2020  
4 See: p1, Dasgupta, P. The Economics of Biodiversity: The Dasgupta Review, HM Treasury, Government of the 
United Kingdom; https://www.gov.uk/government/publications/final-report-the-economics-of-biodiversity-the-
dasgupta-review 
5 See: Bergstrom et. al, ‘Combating ecosystem collapse from the tropics to the Antarctic’, Global Change Biology, 
2021; https://onlinelibrary.wiley.com/doi/10.1111/gcb.15539 
6 See: https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-
s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf  



 

 

 

 

At a minimum, a non-exhaustive list of what the definition may encompass – such as the sustainability 
of the natural world, its biodiversity, or alternatively, staying within the world’s ecological limits – would 
be genuinely helpful to users and, more broadly, deeply constructive to the purpose the standards are 
intended to realise.  

The work of the 1987 Brundtland Commission on sustainable development7 and the World Economic 
Forum’s, 2020 publication, Nature Risk Rising: Why the Crisis Engulfing Nature Matters for Business 
and the Economy8 are particularly relevant in articulating potential definitions. 

Recommendations 

1. The ISSB should consider including a foreword to the standard that articulates the urgent need 
and reasons for the ongoing work of the International Sustainability Standards Board, including 
for relevant standards; this additional context would be both important and useful to users. 
 

2. The standard should include a clear and overarching definition of ‘sustainability’ or 
‘sustainability-related’. This definition should include the sustainability of the natural 
environment, with references to concepts such as biodiversity loss, risks of (and from) 
biodiversity decline, and/or similar phrasing.  
 
Such a definition would either be addressed within the section on ‘Identifying sustainability-
related risks and opportunities and disclosures’ (clauses 50 through 55) and/or ‘Appendix A: 
Defined Terms’. 
 

3. There is currently no reference to the sustainability development goals (SDGs) in the exposure 
draft. A reference to the relationship between the IFRS and the SDGs (or any future set of 
Goals) may be helpful. 
 

4. The use of the word “planet” in Clause 6c is unnecessarily abstract and should be replaced with 
“natural environment”. 

 

ALCA looks forward to ongoing engagement with the ISSB to ensure that its standards reflect the 
urgency and scale of the global biodiversity crisis and its impacts upon human enterprise and 
livelihoods. 

If you have questions regarding the submission, please do not hesitate to contact ALCA via 
michael@alca.org.au (Mr Michael Cornish, Policy Lead). 

Australian Land Conservation Alliance 

 
7 See: Our Common Future: Report of the World Commission on Environment and Development, United Nations, 
October 1987; https://sustainabledevelopment.un.org/content/documents/5987our-common-future.pdf 
8 See: World Economic Forum, Nature Risk Rising: Why the Crisis Engulfing Nature Matters for Business and the 
Economy, January 2020; https://www.weforum.org/reports/the-global-risks-report-2020 


